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The Historical Development of the Employees’ Pension Insurance
in the late 1970s
Koichi ABE

Abstract

This paper describes the historical development of the Employees’ Pension
Insurance (EPI) reform from 1977 to 1979. In the preceding paper, I wrote
about the indexation system up to the 1976 reform. This paper continues to
focus on the indexation system after the 1976 reform.

In response to an increase of more than 5% in the Consumer Price Index
(CPI), the indexation system took effect in the 1977 and 1978 reform. In fiscal
1978, although the CPI increased only 3.4% compared to the previous fiscal

year, the indexation system also took effect in the 1979 reform.
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