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- The Historical Development of the EPI under the Last
Stage of Rapid Economic Growth :
A Major Shift to a Pay-as-you-go System
Koichi ABE

Abstract
In the preceding paper, I wrote about the historical development of the
financing method of the Employees' Pension Insurance (EPI) up to the 1960s
reform. In order to continue to analyze the process of the resulting major shift
from a partly funded system to a pay-as-you-go system, this paper describes the
historical development of the financing method of the EPI after the 1969 reform

under rapid economic growth.
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